“from Collectors to Investors!”

“Effects on Dollars & Grading!”
By Joseph M. Bissell, MBA

Sit in any auction and you soon realize that there was once a time when you knew
everyone and now you recognize maybe 10 guys. Paper money use to be purchased
primarily by Collectors (90%+) and perhaps 10% Investors. This has now become
inverted and there now seems to be the domination of at least 90% investors
purchasing Paper Money. This has certainly had its effects on both pricing and
grading. Yea, the day of the veteran collector or dealer has seemingly passed. This
saddens a few, but has certainly opened up the Marketplace for so many newcomers
and interested investors. Below are some recent auction results from the Chicago
show (Central States) hosted by Heritage 4/16/08

Fr. 263 $5 Morgan-58 Est. @$7.5k Price Realized $21,000.
Fr. 18 $1 Rainbow-66 Est. @ $10k Price Realized $20,000
Fr. 220 $1 Martha-64 Est. @ $3.5k  Price Realized $15,000.
Fr.1180$20 Techn.-30 Est. @ $6k Price Realized $13,000.
Fr. 244 $2 Hancock-66 Est..@ $12.5k  Price Realized $20,000.
Fr. 302 $10 Tomb.-53 Est. @ $2k Price Realized $ 5,500.
Fr.2405$100 1928-66 Est. @ $30-50k Price Realized $103,500.
Fr. 127 $20 Rainb. -67 Est. @ $50k Price Realized $86,000.
Fr.1216a $500 Gold-30 Est. @ $25k  Price Realized $40,000
Fr.2200 $500 Denom-65 Est.@ $4.5k  Price Realized $ 7,000.
Fr.316 $20 Manning30 Est. @$12.5k Price Realized $34,500

The list goes on for pages, but you get the point! Many notes have been realizing
50%, 100%, 200% and even up to 500% of the estimates, reflecting one thing is
certain, times are a changing! In these changes we’ve also notice a progression in
grading. We’ve witnessed first hand the marketplace acceptance shift, from once a
very rigid expectance to a more carefree acceptance of a note’s flaw. No doubt this
has occurred due to the above statement of the “Buying Audience” inverting to 90%
Investors (from what use to be 90% Collectors). Is this progression over or does it
continue to shift? Many would (no doubt) believe it will continue to change over the
years and decades. A clear example of this is that a note with two folds would
adimantly be classified as an XF (EF) note, period! We now see and disclosed in
public auctions notes in AU holders that recognize two or even three folds. Agree
with this shift or not, it has occurred. What’s your opinion?*prices above are
rounded.



RR PR ) A
< DEMAND NOTES »
Date & Denomination Friedberg MS MS MS MS MS MS MS MS 65 MS 66 MS 67 MS 68 POPULATION
Numbers 8 12815 20-25-30-35 40 & 45 50-53-55-58 60 — 62 63-64 *GEM* SUPERB ULTRA Premium cu&up
VG FINE VF XF AU cu CHCU GEM GEM GEM

FR 15 $1,275 2,800 7,750 24,750 34,500 48,250 - - - - - 1
1861 $10 FR 6-10 3,450 9,100 16,800 37,500 - - - - - - - 0
1861 $20 FR 11-15 21,500 35,500 57,000 - - - - - - - - 0

< LEGAL TENDER NOTES >
1862 $1 FR 16 $ 425 750 1,100 1,500 2,350 3,450 4,950 7,500 - - 17,500 271
1862 $1 FR 17 $ 325 445 650 775 - 1,650 - - - - - 1
1862 $2 FR 41 $ 750 1,500 2,500 3,250 4950 6,250 8,000 10,000 - - - | 29unc-41a, 1-65,0Hig
1862/3  $5 FR_61-63 $ 600 900 1,500 2,250 3,500 4,800 5,750 7,500 9,500 - - 0-4-48
1862/3  $10 FR 9395 $ 615 820 1,375 2,225 2,775 3,500 5,250 8,000 11,500 15,000 19,000 38-1-2
1862/3  $20 FR 124-126 $ 1,275 1,950 2,300 3,975 4,400 5,250 8,500 +15,000 22,500 - - 0-0-2
1862/3  $50 FR 148-150 $ 4,950 9,400 15,500 24,000 50,000 110,000 250,000 - - - - 0-0-2
1862/3 $100 FR 165-167 $ 8,400 14,800 19,100 29,000 42,500 53,000 72,500 +105,000 +150,000 - - 1-0-2
1869  $1 “RAINBOWS” FR 18 $ 995 1,950 2,950 4,850 6,450 7,950 9,000 12,500 20,000 - - 173
1869  $2 FR 42 $ 1,400 2,250 3,950 8,000 +12,500 15,000 17,500 28,500 - - +50,000 78
1869  $5 FR 64 $ 400 875 1,500/2.2 3,750 4,850 6,450 7,250 9,450 12,750 - - 291
1869 $10 FR 96 $ 775 1,000 2k /3.5 7,250 7,850 9,250 +11,500 18,000 22,000 26,500 - 181
1869  $20 FR 127 $ 1,950 4,850 8,000 12,000 17,500 24,000 27,500 34,500 - 50,000 - 49
1869  $50 FR 151 $ 7,500 15,750 27,500 38,500 47,500 +70,000 +85,000 +175,000 - - - 4
1869  $100 FR 168 $ 11,000 17,000 25,000 37,500 60,000 175,000 250,000 - - - - 4
1874 $1 FR_19 $ 120 185 255 475 595 675 865 1,475 2,200 2,800 - 54
1874  $2 FR 43 $ 285 510 795 1,175 1,480 1,745 2,325 4,125 6,500 8,000 - 29
1874 $50 FR 152 $ 2,650 4,850 6,200 8,600 11,250 18,400 28,000 41,000 - - - 7
1875  $1 FR 20-25 $ 175 205 280 395 650 805 1,225 1,685 1,945 3,175 - 81-4-2-18-1-2
1875 $1 FR 26 $ 125 195 300 375 525 925 1,500 2,800 4,200 6,500 - 181
1875  $2 FR 44-47 $ 185 440 655 790 990 1,280 1,725 2,375 3,400 4,750 - 21-5-19-10
1875  $5 FR 65-68 $ 165 245 335 450 620 775 1,100 1,775 2,600 3,500 - 26-2-67-52
1875  $10 FR 97-98 $ 345 605 740 1,185 1,800 2,475 4,400 7,900 11,250 15,000 - 0-6
1875 $20 FR 128 $ 625 920 1,225 1,825 2,300 2,700 3,500 6,250 +9,700 - - 23
1875  $50 FR 153 $ 30,000 60,000 +85,000 - - - - - - - - 0
1875  $100 FR 169-170 $ 7,500 12,000 22,500 30,000 35,000 47,500 - - - - - 1-0
1878  $1 FR 27 $ 110 155 240 320 445 575 875 1,515 2,160 3,500 - 104
1878 $2 FR 48-49 $ 165 390 525 675 820 1,000 1,385 2,350 3,425 4,500 - 78-1
1878 $5 FR 69 $ 175 250 365 470 625 785 +1,750 +2,500 +3,500 +4,400 - 69
1878  $10 FR 99 $ 365 545 715 975 1,425 1,615 2,885 5,750 7,400 19,500 - 30
1878 $20 FR 129 $ 565 715 955 1,220 1,500 1,925 2,815 3,600 5,100 7,050 - 106
1878 $50 FR 154 $ 2,500 4,500 6,500 9,000 15,000 22,500 35,000 - - - - 2
1878  $100 FR 171 $ 5,500 8,500 15,000 21,000 25,000 - - - - - - 2
1880  $1 Lg.Seal,Red #s FR 28-30 $ 125 190 285 375 550 650 2,100 3,750 +6,000 - - 63-91-179
1880  $1 Lg. Seal, Blue #'s FR 31-33 $ 345 550 975 1,240 1,775 2,100 2,850 5925 8,800 12,725 - 20-15-20
1880 $1 Sm. Seal FR 34-35 $ 105 145 210 330 375 415 695 1,575 2,750 4,250 6,500 88-56
1880 $2 Lg. Seal; red #'s FR 50-52 $ 110 165 220 425 495 600 775 1,350 1,900 2,675 - 33-52-63
1880  $2 Lg. Seal; blue #s FR 53-54 $ 595 885 1,390 2,750 3,450 4,150 7,100 +15,000 - - - 73
1880  $2 Sm. Seal FR 55-56 $ 120 140 215 265 365 475 790 1,225 1,975 2,500 - 10-87
1880 $5 Lg.Seal; red #'s FR_70-72 $ 105 225 285 650 950 1,450 2,750 4,850 7,000 - - 0-40-36
1880  $5 Lg. Seal; blue #s FR 73-78 $ 120 235 320 550 685 760 1,125 1,975 2,500 4,200 - 96-70-3-5-1-12
1880  $5 Sm. Seal FR 79-82 $ 90 120 155 265 325 425 650 1,100 - 45-63-46-67
1880  $10 Lg. Seal; red #'s FR 100-102 $ 295 445 725 950 1,125 1,375 1,850 2,825 4,100 5,900 - 24-6-38
1880 $10 Lg. Seal; blue #'s FR_103-109 $ 425 750 1,000 1,350 2,100 2,850 3,750 5,000 7,750 12,500+ - 167 total
1880  $10 Sm. Seal FR 110-113 $ 225 365 585 735 865 945 1,515 2,265 3,300 5,400 - 47-62-2-50
1880  $20 Lg. Seal; blue #s FR 130-139 $ 330 520 815 1,225 1,625 1,825 2,485 3,975 6,500 +9,750 - 71 total
1880  $20 Sm.Seal; blue #'s FR 140-145 $ 315 450 675 995 1,450 2,100 2,900 4,750 8,000 +11,500 (140°s) 150 total
1880  $20 Sm.Seal; red #'s FR 146-147 $ 245 355 515 750 875 990 1,325 2,200 3,150 5,500 - 5-63
1880  $50 Lg. Seal FR 155-160 $ 2,850 4,850 6,300 7,500 10,750 12,500 17,500 +50,000 - - - 1-1-0-3-10
1880  $50 Lg. Seal FR 161 $ 2,250 4,325 8,000 12,000 18,500 22,500 27,000 37,500 - 37,500 - 40
1880  $50 Sm. Seal FR 162-164 $ 1,685 4750 8,500 12,500 19,500 24,500 28,500 39,500 - - - 0-0-9
1880  $100 Lg. Seal FR 172-178 $ 3,850 5,750 12,300 21,750 35,500 42,000 +65,000 +150,000 - - - 5-0-1-0-0-0-2
1880  $100 Sm. Seal FR 179-182 $ 9,500 17,500 30,000 47,500 - - - - - - - 1-0-3-0
1901  $10 “BISONS” FR 114-122 $ 975 1,750 | 3,200/ 4.4k 45/5.2k 5.5/ 6.8k 7,950 9,750 17,500 22,000 28,500 - 352 total
1907  $5 FR 8392 $ 150 275 450 600 700 900 1,100 1,500 2,200 - - 525 total
1917 $1 FR 36-39 $ 55 125 175 225 340 425 595 750 900 1,500 +6,250 263-388-60-512
1917 $2 FR 57-60 $ 70 150 200 285 350 475 595 775 900 125-62-21-488
1923 $1 FR 40 $ 100 145 250 400 575 800 950 1350 2,200 3,500 5,000 586
1923 $10 “POKER CHIP” FR 123 $ 975 2,950 45/6.5 7,000 9,850 11,000 14,000 20,000 29,500 - - 105
< SILVER CERTIFICATES >
1880  $10 FR 287-290 $ 3,000 4,500 6,500 9,250 16,500 19,500 - - - - - 4-26-36-1
1880  $20 FR 309-312 $ 5,000 +12,500 17,500 24,500 - - - - - - - 0-0-2-1
1880  $50 FR 325-329 $ 9,900 25,000 28,500 40,000 - - - - - - - 0-0-0-1-0
1880 $100 FR 338-342 $ 20,000 29,000 38,000 - - - - - - - - 0-0-0-0-1
1886  $1 “MARTHAS” FR 215-221 $ 400 825 1,800 2,350 5,950 7,000 8,500 12,000 - - - 339 total
1886 $2  “GEN. HANCOCK” FR 240-244 $ 825 1,300 1,900 3,200 4,500 6,000 7,000 8,500 +10,500 14,500 19,500 31-35-192-22-29
1886 $5 “MORGAN BACK” FR 259-265 $ 1,250 3,200 6,500/8K 11.5-13k 21,000 25,000 27,500 31,500 40,000 75,000 - 6-15-10-13-101-10-3
1886 $10 “TOMBSTONES” FR 291-297 $ 1,850 3,100 4,950 7,500 10k-12k 15,000 22,500 45,000 - - - 29 total
1886 $20 FR 313-316 $ 2,300 4,250 7,100 10,500 17,500 30,000 50,000 100,000+ 150,000+ - - 2:0-2-2
1891 $1 “Marthas” FR 222223 $ 375 775 1,500 2,150 3,600 4,500 5,750 7,250 9,000 12,500 - 38-137
1891 $2  “WINDOMS” FR 245-246 $ 900 1,900 2,950 4,500 6,250 7,950 9,850 +12,500 - - - 68-37
1891 $5 FR_266-267 $ 330 515 925 1,325 1,775 2,240 3,175 4,800 6,450 8,500 - 7-43
1891 $10 “TOMBSTONES” FR 298-301 $ 750 1,250 2,950/4.5 5,250 / 6K 6,450 7,250 8,000 9,500 12,500 17,500 - 9-26-8-21
1891 $20 “MANNING” FR 317-322 $ 475 1,500 2,950 +7,500 +9,000 +12,500 +13,500 21,000 29,500 - - 3-3-4-15-37-6
1891 $50 FR 330-335 $ 3,950 7,000 11,900 15,000 - - - - - - - 1-0-0-1-9-8
1891 $100 FR 343-344 $ 9,000 15,000 19,750 22,500 50,000 54,500 61,000 75,000 - - - 11
1896 $1 “EDUCATIONALS”  FR 224-225 $400/475 625/690 | 1,800/2100 2200/2700 | 3,300/3,800 | 4,000/4500 | 4500/5000 5,450/5950 | 6,950/8950 14.5/15k - 43378
1896  $2 FR 247-248 $ 1,250 2,750 | 4,950-5950 6,250 6,900 8,250 9,800 13,500 19,500 26-29,500 - 136-158
1896  $5 FR 268-269 $ 1,650 3,200 | 4,950-7800 8,500 9,800 11,500 14,000 24,500 30,000 39,500 - 108-76
1896 $5 FR_270 $ 1,750 3,500 3,750 7,500 9,200 10,000 12,500 17,500 24,000 - - 21
1899  $1 (date above) EAGLES  FR 226 $ 80 160 245 385 475 600 950 1,700 3,500 9,500 - 94
1899  $1 (date below) FR 226A-229 $ 70 100 180 345 425 650 910 1,700 3,700 +13,000 - 416
1899  $1 (date to the right) FR 230-236 $ 95 175 250 375 485 625 1000 1,850 3,250 9,000 - 2,035 total
1899 $2 FR 249-258 $ 275 450 725 925 1,100 1,700 2,200 3,500 5,950 +10,000 - 676 total
1899 $5 “CHIEFS” FR 271-281 $ 750 1,250 1.57/2.3k 2573k 32747k 5,750 7,450 12,500 17,500 - - 573 total
1908  $10 TOMBSTONES FR 302-304 $ 550 950 2,450/ 4K 4,750/5.5 6,950 9,000 11,000 - - - 17-11-17
1923 $1 FR 237-239 $ 30 36 45 60 85 175 300 495 800 1,500 - 925-567-110
1923 $5 “PORTHOLE” FR 282 $ 995 1,750 +3,450 5,650 6,250 9,000 10,000 12,500 17,500 26,500 32,500 232
< TREASURY (COIN) NOTES »

1890  $1 FR 347 $ 975 1,450 3,950 5,950 +7,500 - - - - - - 63
1890  $1 FR 348-349 $ 975 1,450 3,950 5,950 7,500 - - - - - - 68
1890  $2 FR 353 $ 1,900 4,000 8,500 +10,000 25,000 39,500 50,000 - - - - 31
1890  $2 FR 354 $ 1,900 5,750 10,000 13,500 29,500 - - - - - - 3
1890  $2 FR 355 $ 1,900 5,750 8,500 10,000 25,000 - B - - - - 11
1890  $5 FR 359 -361 $ 910 2,850 4,640 7,950 13,000 +17,500 25,000 - - - - 30-48
1890  $5 FR 360 $ 1,925 2,750 4,865 5,650 8,800 9,600 13,200 25,700 37,900 56,000 - 1
1890 $10 FR 366-367 $ 2,250 6,850 11,000 15,000 18,500 - - - - - - 10-14
1890  $10 FR 368 $ 2,250 4,950 9,500 14,500 - - - B - - - 63
1890  $20 FR 372-373 $ 2,675 5,225 7,100 9,150 12,000 22,750 34,500 52,500 - - - 40
1890  $20 FR 374 $ 2,500 4,750 7,750 12,500 14,000 22,500 - - - - - 18
1891 $1 FR 350 $ 275 325 450 600 850 1,100 1,800 2,650 +4,000 - - 54
1891  $1 FR 351-352 $ 125 215 345 425 685 975 1,650 2,500 3,750 - 131-146
1891  $2 FR 356 8358 $ 370 675 1,025 1,275 2,200 3,950 4,850 5,950 8,000 11,500 ~ 2319
1891  $2 FR 357 $ 495 1,350 2,250 2,950 3,750 4,500 5,450 8,000 9,250 12,500 - 118
1891 $5 FR 362-365 $ 285 325 695 975 1,500 2,150 3,450 4,850 6,650 9,500 - 62-76-76-5
1891 $10 FR 369 $ 450 750 1,250 1,950 3,500 +5,000 7,500 12,000 14,500 18,900 25,000 71
1891 $10 FR 370-371 $ 750 1,050 1,400 2,200 3,750 5,500 8,000 14,000 - - - 17-5
1891 $20 FR 375 $ 2,950 5,000 7,250 8,500 15,000 18,500 22,500 +25,000 - - - 23




DR PR ' D 6
< NATIONAL BANK NOTES >
Date & Denomination Friedberg MS mMS MS MS MS MS MS MS 65 MS 66 MS 67 MS 68 POPULATION
Numbers ) 12815 2025-30-35 40 & 45 50-53-55-58 60 - 62 63-64 *GEM* SUPERB ULTRA PREMIUM cuaupP
VG FINE VF XF AU cu CHCU GEM GEM GEM
1% Issue
iginal $1 rays FR 380-382 $ 1,100 1,800 2,750 3,950 5,800 7,500+ 10,000+ - - - -
$1 FR 383-386 $ 950 1,600 2,250 3,300 5,200 7,000 9,000 - - - -
nal $2 rays FR 387-389 $ 1,350 1,950 2,450 5,000 6,750 10,000 11,500 15,000 25,000 - - 84
$2 scallops FR 390-393 $ 1,100 1,650 2,200 4,800 6,500 10,000 11,500 15,000 25,000 - - 7
FR 394-399 $ 995 1,500 2,000 3,750 5,750 8,500 11,000 15,000 - - -
1875 $5 FR_401-408 $ 995 1,500 2,000 3,750 5,750 8,500 9,000 12,000 - -
Original $10 rays FR 409-414 $ 1,200 1,850 2,450 4,950 7,000 11,000 12,500 16,000 - - -
1875  $10 scallops FR 416-423 $ 1,200 1,950 2,450 4,950 7,000 11,000 12,500 16,000 - - -
Original $20 rays FR 424-429 $ 1,750 2,200 2,650 5,300 7,500 12,000 15,000 18,000 - - -
1875 $20 FR 431-439 $ 1,750 2,200 2,450 5,100 7,200 11,500 14,000 17,000 - - -
Original $50 rays FR 440-443 $ 2,750 3,800 5,000 8,900 12,250 15,750 19,300 28,000 - - -
1875  $50 scallops FR 444-451 $ 2,850 3,900 5,150 9,125 12,500 15,900 19,500 28,500 - - -
Original $100 rays FR 452-455 $ 3,200 4,500 6,500 13,200 +32,000 +34,500 +40,500 +60,000 - - -
1875 $100 scall FR_456-463 $ 3,100 4,525 6,500 13,950 +31,500 +35,000 +40,000 +52,500 - - -
2™ Charter-1* Issue Brown Backs
1882 FR 466-478 $ 195 275 370 465 580 645 1250 2,750 - - -
1882 $10 FR 479-492 $ 525 1,000 1,750 2,500 3,450 +5,000 6,250 7,000 9,250 - -
1882 $20 FR_493-506 $ 755 1,250 2,500 3,450 5,000 6,850 7,450 10,000 12,500 - 24,000 4++
1882 $50 FR 507-513 $ 850 1,025 1,675 2,725 3,125 3,700 7,000 +12,500 - - -
1882 $100 FR 519-531 $ 1,000 1,175 2,200 2,875 3,895 4,500 8,750 +17,500 - - -
2™ Charter-2" Issue * Date Backs - -
1882 $5 FR 532-538 $ 650 825 995 1,250 1,650 2,250 2,750 3,250 +3,500 +6,000 - 1
1882 $10 FR 539-548 $ 750 995 1,450 2,250 2,750 3,450 3,750 4,450 - - -
1882 $20 FR 549-557 $ 995 1,250 1,650 2,500 3,250 3,950 4,200 +5,000 - - -
1882 $50 FR 558-565 $ 4,250 4,750 5,250 6,500 8,450 +10,000 12,500 +15,000 - - -
1882 $100 FR_566-572 $ 5,500 6,250 6,750 8,450 10,500 13,000 14,500 16,500 - - -
2™ Charter-3" Issue*Value Backs - - -
1882 $5 FR 573-575 $ 195 275 395 500 695 800 1,325 2,375 - - -
1882 $10 FR 576-579 $ 290 375 525 745 880 1,075 1,700 3,500 - - -
1882 $20 FR_580-585 $ 285 450 750 1,000 1,575 1,795 2,525 4,500 - - -
1882 $50 FR 586 $37,500 +42,500 47,500 52,500 75,000 82,500 88,000 +100,000 - - -
1882 $100 FR 586A $77,500 +95,000 - - - - - - - - -
3" Charter — 1* Issue - -
1902  $5 red seal FR 587-589 $ 185 200 275 380 500 650 900 +1,950 - - -
1902 $10 red seal FR 613-615 $ 210 275 400 515 625 800 1,250 +2,850 - - -
1902 $20 red seal FR 639-641 $ 300 375 500 675 880 1,175 1,825 +3,950 - - -
1902 $50 red seal FR 664-666 $ 800 1,000 1,445 1,995 2,995 5,200 8,000 +19,750 - - -
1902 $100 red seal FR 686-688 $ 975 1,450 1,925 2,875 3,800 6,875 9,500 +27,500 - - -
3" Charter-2™ Issue Date Back - -
1902 $5 blue seal FR 590-597 $ 70 90 110 145 190 300 475 750 - - -
1902 $10 blue seal FR 616-623 $ 75 95 120 165 250 350 575 900 - - -
1902 $20 blue seal FR 642-649 $ 85 110 135 210 295 400 625 1,000 - - - 1
1902 $50 blue seal FR 667-674 $ 350 475 710 900 1,200 1,600 2,200 4,500 - - -
1902 $100 blue seal FR 689-697 $ 400 550 700 1,000 1,325 1,800 2,700 5,750 - - -
3" Charter-3" Issue - - -
1902 $5 blue seal FR 598-612 $ 75 95 110 195 275 415 785 1,150 - - -
1902 $10 blue seal FR 624-638 $ 95 125 150 225 325 500 950 1,600 - - - 2
1902 $20 blue seal FR 650-663 $ 100 150 195 300 445 600 1,100 1,895 - - -
1902  $50 blue seal FR 675-685 $ 1,350 1,700 2,250 2,950 4,000 5,000 5,750 7,500 - - -
1902 $100 blue seal FR_698-707 $ 1,850 2,250 2,750 3,500 5,000 6,500 7,500 +10,000 - - -
< FEDERAL RESERVE BANK NOTES »
1918 $1 FR 708-746 $ 70 95 125 145 195 285 465 740 1,250 +2K - 1,576 total
1918 $2 FR_747-780 $ 400 850 1,250 1,750 2,450 3,950 4,750 6,250 8,500 11,000 - 807 total
1915-18 $5 FR 781-809 $ 325 500 675 825 975 1,500 2,750 4,750 - - 265 total
1915-18 $10 FR 810-821 $ 750 1,025 1,350 1,750 2,150 3,000 4,250 6,500 - - - 4-1-2-39-5
1915-18 $20 FR 822-830 $ 1,025 1,475 1,800 2,450 3,000 4,100 5,900 8,500 - - - 4-7-1
1918 $50 FR 831 $ 2,200 3,900 6,450 8,100 10,250 13,750 22,650 31,000 - - - 12
< FEDERAL RESERVE NOTES >
1914 $5  red seal FR 832-843 $ 210 500 750 1,100 1,850 3,250 4,250 6,500 +10,000 14,500 - 104 total
1914 $5  blue seal FR 844-891 $ 75 85 150 200 325 550 695 1,250 1,950-2.3 - - 132 total
1914  $10  red seal FR 892-903 $ 220 750 1,000 1,750 2,450 4,000 6,500 8,500 14,000 20,000 - 37 total
1914 $10 _ blue seal FR_904-951 $ 95 225~ 375 500 750 1,250 1,750 2,200 3,200 - - 146 total
1914 $20 red seal FR 952-963 $ 390 1,000 1,450 2,250 3,000 5,000 7,750 10,000 16,500 24,000 - 2-20-1-1-1-6-3-2-1-1-1
1914  $20  blue seal FR 964-1011 $ 125 200 250 375 515 700 1,150 1,950 - - - 172 total
1914  $50 red seal FR 1012-1023 $ 985 1,460 2,100 2,745 3,880 4,400 5,900 10,450 - - - 2-11-1-1-2-1-1
1914 $50  blue seal FR 1024-1071 $ 190 225 350 465 795 1,015 1,690 2,675 3,300 4,750 - 79 total
1914 $100 red seal FR 1072-1083 $ 975 1,495 3,500 6,500 15,000 25,000 30,000 45,000 B B B 14-21-1-1-1-21
1914 $100 blue seal FR 1084-1131 $ 500 650 850 1,100 1,850 2,750 4,000 +6,200 7,500 - - 176 total
1918 $500 blue seal FR 1132 $ 2,675 4,400 6,150 8,600 10,800 14,750 24,200 37,500 - - - 13
1918 $1,000 blue seal FR 1133 $ 3,700 6,800 10,900 13,875 21,000 23,700 34,100 +65,000 - - - 19
CERTIFICATES
1882 $20 FR 1174-1178 $ 990 1,950 4,750 8,250 10,500 14,000 18,000 27,500 35,000 52,500 75,000 1-0-3-2-33
1882 $50 FR 1188-1197 $ 2,750 6,000 10 - 15k +21,500 +30,000 - - - - - - 0-0-0-0-0-6-0-1-0-6
1882 $100 FR 12011214 $ 1,950 3,750 5k / 8k 8,000 14,000 19,000 22,500 +35,000 55,000 +80,000 21 total
1882 $1,000 FR 1218 $145,000 - - - - - - - - - - 0
1905  $20 FR 1179-1180 $ 2,400 4,750+ 9-15K 20-27K 29-35K 38,500 45,000 60,000 90,000 - - 10-25
1906 $20 FR 1181-1186 $ 700 1,100 1,950 3,750 5,000 7,950 9,500 12,500 - - - 5-4-7-12-21-16
1907 $10 FR 1167-1172 $ 535 700 1,000 1,600 2,800 4,000 6,500 9,500 12,500 16-18000 22-25,000 9-11-14-2-26-24
1913 $50 FR 1198-1199 $ 650 1,200 3,200 +5,500 8,850 15,000 17,900 +35,000 45,000 - - 6-13
1922 $10 FR1173 $ 110 175 425 800 1,250 1,600 2,250 +3,500 5,500 - - 205
1922 $20 FR 1187 $ 425 650 850 1,150 1,850 2,450 3,950 6,250 9,500 1,4000 - 192
1922 $50 FR 1200 $ 745 1,150 2,450 4,500 7,500 9,000 11,500 19-22K - - - 32
1922 $100 FR 1215 $ 1,200 2,150 4,850 9,000 14,500 20,000 22,500 26,500 35,000 - - 30
1922 $500 FR 12161217 $ 4,500 7,900 10,450 25,500 +35,000 +42,500 +50,000 +75,000 - - - 0-0
1922 $1,000 FR 1220 $ 7,250 11,250 18,000 35,000 +50,000 +60,000 +68,500 +85,000 - - - 2
1928  $1 FR 1500 40 75 145 195 275 450 675 1,250 2,150 +5,750 - 20 ++
1928  $2 FR 1501 6 12 25 40 80 125 250 495 650 975 - 4++
1928 A $2 FR 1502 12 20 30 45 90 105 240 750 985 1,450 - 4++
1928B  $2 FR 1503 35 45 90 175 450 825 2,750 4,000+ 6,500+ : - (only 2 66/2- 65's)
1928C  $2 FR 1504 10 15 25 40 75 125 315 530 825 +1,100 - 4 ++
1928D $2 FR 1505 9 12 15 21 25 30 40 225 395 +700 - i+
1928 E  $2 FR 1506 6 10 15 20 25 35 175 445 575 +700 - 1++
1928 F  $2 FR 1507 7 10 12 18 20 25 35 350 465 700 - 1++
1928G $2 FR 1508 6 7 9 14 15 20 75 195 325 675+ B e
1953 $2 FR 1509 5 6 8 12 13 18 25 30 30 50 - ot
1953 A $2 FR 1510 3 4 6 8 10 13 16 22 30 50 - 4t
***STAR NOTES
1953C  $2 Legal Tender FR 1512* - - - - - - - 120 195 350 - 1
1928 A $1 Funny Back FR 1601* - - - - - - - 1,400 2,000 1,250 = 2+
1935A $1 Experimental “R” FR 1609* - - - - - - - 8,500 - - - 3+
1935H  $1 Silver FR_1618* - - - - - - - 70 150 215 = 2+
1957 B $1 Silver FR 1621* - - - - - - - 110 190 245 B 2+
1934 A/B$5 Silver FR 1651852* - - - - - - - 675 - - = 1+
1953 A $10 Silver FR 1707* - - - - - - - 1600 2200 - - 1+
19634 A $100Federal Reserve FR_2163* - - - - - - - 1,150 1,695 - - 8




< SMALL SIZE LEGAL TENDER (cont.) >

Date & Denomination Friedberg Ms Ms MS MS Ms MS MS MS 65 MS 66 MS 67 MS 68 POPULATION
Numbers 8 12&15 20-25-30-35 40 & 45 50-53-55-58 60 - 62 63 -64 *GEM* SUPERB ULTRA PREMIUM cu&up
VG FINE VF XF AU cu CHCU GEM GEM GEM
1953 B $2 FR 1511 7 8 9 10 15 17 19 30 40 80 - ++
1953C $2 FR 1512 5 6 7 8 12 14 15 25 35 75 - ++t
1963 $2 FR 1513 5 6 7 8 12 14 15 35 45 125 650 +++
1963 A $2 FR 1514 5 6 7 8 12 14 15 25 35 75 - ++t
1928 $5 FR 1525 8 10 20 25 30 40 50 115 160 195 - +++
1928 A $5 FR 1526 10 15 20 45 50 55 75 245 385 475 - ++t
1928 B $5 FR 1527 9 12 18 25 30 40 45 65 85 125 - +++
1928C $5 FR 1528 9 12 18 25 30 38 100 170 250 375 - 1++
1928 D $5 FR 1529 25 35 60 90 120 260 475 1,100 1,400 - - 2 ++
1928 E $5 FR 1530 9 13 15 20 30 35 45 220 325 500 - ++t
1928 F $5 FR 1531 10 15 20 25 35 70 100 250 325 450 - 1++
1953 $5 FR 1532 7 9 1 13 14 16 17 75 125 195 - +++
1953 A $5 FR 1533 7 9 11 13 14 16 17 85 135 200 - ++
1953 B $5 FR 1534 7 9 11 13 14 16 17 75 125 200 - +++
1953C  $5 FR 1535 7 9 11 13 14 16 17 80 130 210 - +++
1963 $5 FR 1536 7 9 1 13 14 16 17 82 135 220 450 +++
1966 $100 FR 1550 135 150 165 250 350 500 +1,400 +3,450 +5,000 - - 6 ++
1966 A $100 FR 1551 180 225 345 525 885 1,250 1,950 4,750 6,500 +8,000 - 4 ++
1928 $1 FR 1600 17 22 25 30 35 50 95 225 500+ 875 - 2 ++
1928 A $1 FR 1601 17 22 25 30 35 50 95 225 500+ 875 - 12 ++
1928 B $1 FR 1602 17 22 25 30 35 50 95 225 500+ 875 - 5++
1928C  $1 FR 1603 60 80 110 190 275 M5 595 +1,000 1,650 +2,400 - ++t
1928 D $1 FR 1604 30 40 60 110 145 215 475 895 1,450 +2,000 - 8 ++
1928E  $1 FR 1605 170 245 375 575 925 1,900 2,500 4,750 6,750 - - 5 ++
1934 $1 FR 1606 15 20 25 30 40 60 70 375 665 925 - 3++
1935 $1 FR 1607 2 4 8 12 15 20 25 40 60 85 - 1++
1935 A $1 FR 1608 2 3 6 15 20 25 45 75 95 135 - 2 ++
1935 A $1 “R” EXPERIMENTAL FR 1609 25 30 40 65 95 150 700 925 1,200 - - 3 ++
1935 A $1 “S” EXPERIMENTAL FR 1610 25 28 37 60 85 125 725 995 1,250 - - 5 ++
1935B $1 FR 1611 2 4 7 1" 15 25 45 95 125 175 - ++t
1935C $1 FR 1612 4 5 10 19 25 50 75 125 175 225 - 1++
1935D $1 wide FR 1613 4 5 7 9 12 15 20 25 35 50 - 2 ++
1935D $1 narrow FR 1613 2 3 5 6 7 9 12 14 25 35 - +++
1935E $1 FR 1614 2 3 4 5 6 8 1" 13 25 35 - ++t
1935F $1 FR 1615 2 3 4 5 6 7 10 12 20 35 - 1++
1935G  $1 FR 1616 4 5 7 9 12 15 20 25 35 50 - 1++
1935G  $1 with Motto FR 1617 4 5 7 10 20 45 65 80 120 150 - +++
1935H $1 FR 1618 5 7 9 12 15 20 25 50 75 120 - 1+
1957 $1 FR 1619 3 4 5 6 7 9 12 14 20 95 - +++
1957 A $1 FR 1620 3 4 5 6 7 9 12 14 20 95 - 1++
1957 B $1 FR 1621 3 4 5 6 7 9 12 14 20 95 - +++
1934 $5 FR 1650 15 20 25 30 40 60 75 110 150 195 - 1++
1934 A $5 FR 1651 10 15 20 25 50 75 920 150 275 400 - 1++
1934B $5 FR 1652 15 25 30 35 45 65 75 105 - 2+
1934C $5 FR 1653 9 12 17 22 33 44 55 85 115 160 - +++
1934D $5 FR 1654 7 10 15 20 40 70 100 175 295 425 - 2 ++
1953 $5 FR 1655 6 8 10 15 20 25 35 65 75 95 - 14+
1953 A $5 FR 1656 6 7 9 12 17 20 25 50 65 90 - 34+
1953 B $5 FR 1657 6 7 9 12 17 20 25 50 65 90 - +t
1933 $10 FR 1700 2,750 4,000 5,750 7,000 8,000 10,000 12,500 18,750 = 33,000 - 34+
1934 $10 FR 1701 20 25 30 35 40 55 80 225 350 475 - 2++
1934 A $10 FR 1702 20 30 35 40 45 70 125 350 475 700 - 1 ++
1934B  $10 FR 1703 40 70 185 275 440 625 1,050 2,300 3,500 - - 2 +
1934C $10 FR 1704 25 35 40 45 85 160 300 375 495 675 - 34+
1934D $10 FR 1705 25 35 40 45 75 200 265 400 550 850 - +++
1953 $10 FR 1706 25 30 35 40 50 85 110 225 325 475 - ++t
1953 A $10 FR 1707 35 40 45 50 70 115 215 595 750 1,050 - +++
1953 B $10 FR 1708 25 28 32 37 45 75 100 225 295 775 - 4 ++
< SMALL SIZE NATIONAL BANK NOTES »
1929 $5 Typel FR 1800-1 20 30 125 +500 +750 - - 3 ++
1929 $5 Type2 FR 1800-2 25 35 135 600 800 - - +++
1929 $10 Type1 FR 1801-1 37 50 145 750 900 - - 8 ++
1929  $10 Type2 FR 1801-2 45 57 155 775 950 - - 1 ++
1929 $20 Type1 FR 1802-1 50 65 165 950 1,400 - - +++
1929  $20 Type 2 FR 1802-2 55 70 185 1,000 1,450 - - +++
1929 $50 Type1 FR 1803-1 920 95 290 1,200 1,500 - - ++t
1929  $50 Type 2 FR 1803-2 100 110 350 1,275 1,600 - - +++
1929  $100 Type 1 FR 1804-1 130 145 950 1,950 2,750 - - +++
1929  $100 Type 2 FR 1804-2 150 175 995 2,000 +2,900 - - +++
1929  $5 FR 1850 20 25 125 250 525 925 2,000 14+
1929  $10 FR 1860 25 29 200 300 450 - - ++t
1929  $20 FR 1870 35 40 275 390 575 - - 2 ++
1929  $50 FR 1880 70 80 575 950 1,300 - - 2 ++
1929 $100 FR 1890 130 140 675 1,100 1,750 - - +++
1928  $5 FR 1950 10 15 80 195 275 - - 3 ++
1928  $10 FR 2000 20 25 20 205 - - - +++
1928  $20 FR 2050 25 30 95 215 325 - - 26 +
1928  $50 FR 2100 70 125 +1,000 1,750 2,450 - - +++
1928  $100 FR 2150 155 195 1,450 +2,250 - - - +++
1928  $500 FR 2200 865 1,200 4,950 9,750 17,500 +30,000 - 4
1928  $1,000 FR 2210 1,550 1,975 8 7,500 +15,500 - - - 4
1928  $5,000 FR 2220 19,250 22,000 32,750 42,000 51,500 65,000 +90,000 +150,000 - - -
1928  $10,000 FR 2230 - - 99,000 - - - - - - - - Unique
1934 $5 FR 1955 10 15 20 25 50 95 150 275 375 485 - ++t
1934 $10 FR 2004 15 20 25 30 35 40 45 68 90 140 - +++
1934 $20 FR 2054 25 30 35 40 50 85 140 300 450 - - 1++
1934  $50 FR 2102 65 75 85 95 125 145 175 375 520 725 - +++
1934  $100 FR 2152 120 135 145 155 170 215 295 400 575 775 - ++t
1934 $500 FR 2201 725 925 1,350 1,900 2,350 2,750 3,100 +5,000 12,500 +17,500 - 22 +
1934 $1,000 FR 2211 1,275 1,850 2,650 3,250 3,950 +5,000 6,250 13.500 - - 6 gem
1934  $5,000 FR 2221 19,500 32,500 52,500 60,000 67,500 72,500 79,500 97,500 - - - 1
1934 $10,000 FR 2231 27,500 33,000 41,000 50,000 72,500 79,500 90k / 125k - - - - 113
1950  $5 FR 1961 8 15 20 25 30 35 40 50 75 105 - +++
1950  $10 FR 2010 15 20 25 30 40 50 55 70 105 145 - +++
1950  $20 FR 2059 23 25 30 35 45 55 60 75 110 150 - +++
1950  $50 FR 2107 55 70 75 80 85 110 120 195 275 385 - ++t
1950  $100 FR 2157 125 130 140 150 160 170 195 290 445 575 - +++
ERGENCY ISSUES * HAWAII & NORTH AFRICAN >
* HAWAII NOTES *
1935 A $1 FR 2300 $ 25 35 45 60 75 125 295 525 1,250 +4,950 - 2/66, 1 in 67
1934 $5 FR 2301 $ 50 65 90 110 175 340 775 1,450 2,750 - - 4 ++
1934 A $5 FR 2302 $ 65 75 120 135 240 405 950 2,250 3,000 4,450 - 2 ++
1934 A $10 FR 2303 $ 70 85 110 165 400 450 1,350 3,000 3,950 +5,000 - 2 ++
1934 $20 FR 2304 $ 150 395 700 995 1,850 2,850 4,000 7,000 - - - -
1934 A $20 FR 2305 $ 95 275 575 850 1,400 2,450 3,500 5,750 - - - ++
*NORTH AFRICAN NOTES*
1935A $1 FR 2306 $ 25 30 40 60 80 265 550 1,050 - - 7 ++
1934 A $5 FR 2307 $ 40 50 60 70 105 400 1,350 2,250 - - 2 ++
1934 $10 FR 2308 $ 900 1,450 3,100 5,250 7,500 17,000 30,000 - - - 5
1934 A $10 FR 2309 $ 75 85 100 120 145 400 1,350 1,950 - - 10 ++
LD CER
1928  $10 FR 2400 $ 85 150 225 325 625 1,450 2,200 3,750 - - 13 ++
1928  $20 FR 2402 $ 125 250 375 550 900 1,950 2,750 4,000 - - 9 ++
1928  $50 FR 2404 $ 300 625 975 1,750 3,750 8,500 +17,500 +23,500 - - 4 +
1928  $100 FR 2405 $ 900 1,900 3,250 5,950 7,500 13,000 15,000 +20,000 - - 3,1 GEM
1928  $500 FR 2407 $ 1,700 2,900 4,500 7,500 14,000 +25,000 $37 — 45k - - - - 4
1928  $1,000 FR 2408 $ 2,325 5,000+ 20,000+ 36,500 44,000 50,000+ 62,500 - - - - 1







