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“AU’s Rarer than GEMS!”  
 

“As Gem’s reach $15k-20k Au’s Soar” 
Mainstream Collector’s get priced out of GEMS? 
By Joseph M. Bissell, MBA 
 

Previously (perhaps 2-3 yrs. ago), $10,000 for a GEM 
note was a barrier, that mark is now closer to $20,000! 
(cont. on pg. 2) 

 

  FR.247 has 130 Unc’s reported & Only 29 AU’s! 

Monthly Paper Money Catalog! 
~ Over 100+ Notes Each Month! ~ 

 
Email us to get on the Mailing List 
 
 

 
“Each & Every Month New Consignments” 
CONSIGN TODAY / SELL TOMMORROW! 

 
 This new and exciting monthly publication 
is the ONLY one of its type!  It’s one more 
venue to both find and SELL your notes 
through consignment or outright sale.  
Hundreds of preferred customers will 
receive the New GradedCurrency.com 
catalog each month, with beautiful color 
scans. 
 
Notes will be available both RAW and 
Graded, by ALL Grading companies.  Not 
only can you consign your notes FREE of 
charge, but you can use your existing 
collection towards TRADE-INS!  This is the 
ONLY Venue we know of to offer such a 
needed service.   
 
GradedCurrency.com catalogs will also be 
distributed at major shows and auctions 
throughout the year and with a growing 
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Meaning, there’s a very large healthy market for 
GEMS under $20k. 
 
However, I’ve witnessed that as prices approach the 
$15k to $20k marker for a GEM, the collector becomes 
much more apt to request a stunning AU that is GL 
(Gem Like) for around $5 to $6k. 
 
What’s astonishing is that the mainstream notes are 
RARER in AU than in UNC/Gem!  Thus, the AU (GL) 
market is not going to be able to handle this sudden 
demand impact (weather the storm) nearly as palatable 
as the Unc. has been able to.  That is to say, without 
“caving in” to enormous price increases –
disproportionate to that of Unc’s.  Let’s analyze 
(below) a dozen mainstream notes that have been 
reported in a culmination of census’ reports: 
 

“AU’s  VS  Unc’s!” 
 
1.)  Fr 263   Morgan Backs:  104 Unc.’s   vs    9 Au’s! 
2.)  Fr 247   $2 ED Silvers     150 Unc’s    vs   28 Au’s    
3.) Fr 268    $5 ED Silvers       95 Unc’s    vs   29 Au’s 
4.) Fr  18     $1 Rainbow        166 Unc’s    vs   29 Au’s 
5.) Fr 64      $5 Rainbow        278 Unc’s    vs   10 Au’s 
6.) Fr 96      $10 Rainbow      174 Unc’s    vs    23 Au’s
7.) Fr 123    $10 PokerChip   105 Unc’s    vs   18 Au’s 
8.)  Fr 245   $2   Windom         69 Unc’s    vs   10 Au’s 
9.) Fr 282    $5  Porthole        224  Unc’s   vs   46  Au’s
10)Fr 122    $10 Bison            107  Unc’s   vs    33 Au’s
11) Fr 281   $5  Chief               95  Unc’s   vs    24 Au’s
12) Fr 242   $2  Hancock      190   Unc’s   vs    14  Au’s
                                   cont. pg. 12 

 
 
 
 
 
                                           (Continued on Page 12) 

*** SUBSCRIBE NOW !!! *** 
NAME:   ________________________________                  It’s FREE! 
Address: ________________________________           Call us, Email or Write Us!                U.S. Currency’s Price Guide  
City, State & Zip: ________________________                                                                          7660 Fay Ave. Suite H-356 
Phone #   ________________________________                                                               La Jolla, CA  92037 
Email:    _________________________________                                                                          

(602) 224-5555   Website: GRADEDCURRENCY.COM   
Joe Bissell  (Emails to:  sales@gradedcurrency.com 

 

“PRICING, GRADING & POPULATION SUMMARY” 
This is a “Retail Publication,” and is designed to reflect current market prices.  These prices are procured from many sources, including: 
Dealers, Internet auctions, previous auction houses “prices realized,” striving to reflect current market prices. If the Note Type contains a range 
of Fr.#’s, then the listed price reflects the most common Fr.#. This publication is in NO way  instructing or suggesting for its readers to 
purchase at these levels.  Grading ranges from Very Good (MS 8) to Premium Gem (MS 68).  The listed prices were gathered from both 
professionally graded and independently graded “sold”  notes. We did denote the observation that prof. graded notes generally sold for higher 
prices than independently graded notes. A Population Summary column is listed for ea. Note Type, many times with a range of Fr.#’s. 
Example: Fr.#100-102 (1880 $10 Legal Tender) shows 24-6-38 in the Population column-meaning there are are 24 notes in CU & up for 
Fr.#100, 6 notes (in CU & up)  for Fr#101 & 38 notes (in CU & up) for Fr.#102. If you see +++  there are likely more out there than reported.  

Granted Permission for the Friedberg numbering system (licensed) has been authorized  by the Coin & Currency Institute, Inc.

customer base, for this much needed 
service, you can really gain high exposure 
for your notes!  This catalog is in addition 
to the full service website coverage at 
GradedCurrency.com Best part, YOU KEEP 
POSSESSION of your notes until we sell 
them!  GradedCurrency.com collects and 
guarantees funds before you ever send 
out you notes. 
 
Also, for the 1st time, this NEW Paper 
Money catalog will include the Pricing 
sheet (GOLDSHEET.biz) spreadsheets for 
Large size notes within each publication. 
 
With the market moving as fast as it is, 
and pricing, this Publication offers 
something that auction houses aren’t 
even able to offer:  Quick sales turn-
around, immediate price changes during 
your consignment time (you can change 
your pricing at any time until the sale), 
enjoyment of your collection while it’s 
selling (notes remain in your possession) 
and immediate 48 hr. payment (funds 
either wired or overnighted).  No more 
consigning notes, waiting 4 months for 
the auction, then two more months for a 
check and being locked in once you give a 
reserve (if your even allowed to give a 
reserve without paying a 10% fee for it). 
 
Email  or Call us TODAY for further discussion! 
Sales@GradedCurrency.com  (602) 224-5555 
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 Our Grading Guide is now used at the Universities & the ANA Library! 
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“Buyer Beware!!!” 
***DON’T BUY*** 

PROCESSED NOTES! 
 

FREE ONLINE @ GRADEDCURRENCY.COM
ONLY REPORT ANYWHERE 

THAT SHOWS YOU NOT JUST WHAT’S GRADED BUT ALSO 
WHAT ELSE IS  OUT THERE, NOT YET GRADED, AS WELL! 

 

“ U.S. CURRRENCY’S” 
RARIY  REPORTS 

 

• Over 60,000 + Notes Listed 
• US large & small, Fractionals &MPC’s 
• Reports Updated Monthly 
• Rarity Report  (by Fr.#) 
• ONLY RARITY REPORT TO HAVE IT ALL (see next) 
• Combined Reports: Professionally &Independently graded 

spreadsheets 
• Search “Buttons” locate by Serial # and Fr. # instantly!!! 
• Grades range from VG to Gem (68) 

 

(602) 224-5555 or sales@gradedcurrency.com

 

 

This Chief (281) Looks  like a CGC-67!”   
Gem Chiefs are certainly getting tougher to acquire; 
however the demand continues to climb. The colors on this 
gem are incredible and the front margins like a 67!

$5,000 “Dallas” in  – CGC 65, tied for the lowest 
mintage of all 12 districts and a 2 Digit serial #, with 
the broadest margins you can ever imagine! SOLD! 

“Rainbow”  this 1869 Rainbow is just stunning, 
Vibrant colors, and excellent centering. It’s also from 

the well known CU Run!    

This Fr.304 has wonderful white paper and deep 
blue ocean color inks!  It will really set off a 

collection.  AU’s are about the highest ever graded

GRADEDCURRENCY.com  
 

This website (and auction area) is here for EVERYONE to sell their notes.  There are many more notes (and 
photo’s) also on page 13.  To learn how to list/SELL your notes here-call (602) 224-5555 or email: 

sales@gradedcurrency.com   **Cut off bid times are 5pm on Sept. 15th. For more photos go to GradedCurrency.com
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   DEMAND NOTES   
Date & Denomination Friedberg 

Numbers 
MS  
8 

VG 

MS  
12 & 15 

FINE 

MS 
 20-25-30-35 

VF 

MS  
40 & 45 

XF 

MS 
 50-53-55-58 

AU 

MS 
 60 – 62 

CU 

MS 
 63 – 64 
CH CU 

MS 65 
*GEM* 

MS 66 
SUPERB 

GEM 

MS 67 
ULTRA 
GEM 

MS 68 
Premium

GEM 

POPULATION 
CU & UP 

 FR   1-5 $1,275 2,800 7,750 24,750 34,500 48,250 - - - - - 1 
1861      $10 FR   6-10 3,450 9,100 16,800 37,500 - - - - - - - 0 
1861      $20 FR  11-15 21,500 35,500 57,000 - - - - - - - - 0 

 LEGAL TENDER NOTES  

1862       $1 FR   16 $       425 750 1,100 1,500 2,350 3,450 4,950 7,500 - - 17,500 271 
1862       $1 FR   17 $       325 445 650 775 - 1,650 - - - - - 1 
1862       $2 FR   41 $       750 1,500 2,500 3,250 4950 6,250 6,950 +8,500 - - - 29unc-41a, 1-65,0Hig 
1862/3    $5 FR   61-63 $       600 800 1,100 1,600 2,450 3,250 4,850 7,500 9,500 - - 0-4-48 
1862/3    $10 FR   93-95 $       615 820 1,375 2,225 2,775 3,500 5,250 8,000 11,500 15,000 19,000 38-1-2 
1862/3    $20 FR   124-126 $    1,275 1,950 2,300 3,975 4,400 5,250 8,500 +15,000 22,500 - - 0-0-2 
1862/3    $50 FR   148-150 $    4,950 9,400 15,500 24,000 50,000 110,000 250,000 - - - - 0-0-2 
1862/3    $100 FR   165-167 $    8,400 14,800 19,100 29,000 42,500 53,000 72,500 +105,000 +150,000 - - 1-0-2 
1869       $1         “RAINBOWS” FR   18 $       995 1,500 2,250 3,250 4,650 6,000 7,500 10,000 13,750 - - 173 
1869       $2 FR   42 $    1,400 2,250 3,950 6,000 +10,000 12,000 +15,000 +25,000 - - +50,000 78 
1869       $5 FR   64  $       400 875 1,500/2.2 3,000 4,000 5,250 7,000 8,950 +12,000 - - 291 
1869       $10 FR   96   $       775 1,000 2k / 3.5 3,750 4,850 7,250 10,000 16,500 19,500 26,500 - 181 
1869       $20 FR   127 $    1,950 2,350 3,500 5,100 7,500 12,500 16,750 +20,000 - - - 49 
1869       $50 FR   151 $    7,500 15,750 27,500 38,500 47,500 +70,000 +85,000 +175,000 - - - 4 
1869       $100 FR   168 $  11,000 17,000 25,000 37,500 60,000 175,000 250,000 - - - - 4 
1874       $1 FR   19 $       120 185 255 475 595 675 865 1,475 2,200 2,800 - 54 
1874       $2 FR   43 $       285 510 795 1,175 1,480 1,745 2,325 4,125 6,500 8,000 - 29 
1874       $50 FR   152 $    2,650 4,850 6,200 8,600 11,250 18,400 28,000 41,000 - - - 7 
1875       $1 FR   20-25 $       175  205 280 395 650 805 1,225 1,685 1,945 3,175 - 81-4-2-18-1-2 
1875       $1 FR   26 $       125 195 300 375 525 925 1,500 2,800 4,200 6,500 - 181 
1875       $2 FR   44-47 $       185 440 655 790 990 1,280 1,725 2,375 3,400 4,750 - 21-5-19-10 
1875       $5 FR   65-68 $       165 245 335 450 620 775 1,100 1,775 2,600 3,500 - 26-2-67-52 
1875       $10 FR   97-98 $       345 605 740 1,185 1,800 2,475 4,400 7,900 11,250 15,000 - 0-6 
1875       $20 FR   128 $       625 920 1,225 1,825 2,300 2,700 3,500 6,250 +9,700 - - 23 
1875       $50 FR   153 $  30,000 60,000 +85,000 - - - - - - - - 0 
1875       $100 FR   169-170 $    7,500 12,000 22,500 30,000 35,000 47,500 - - - - - 1-0 
1878       $1 FR   27 $       110 155 240 320 445 575 875 1,515 2,160 3,500 - 104 
1878       $2 FR   48-49 $       165 390 525 675 820 1,000 1,385 2,350 3,425 4,500 - 78-1 
1878       $5 FR   69 $       175 250 365 470 625 785 +1,750 +2,500 +3,500 +4,400 - 69 
1878       $10 FR   99 $       365 545 715 975 1,425 1,615 2,885 5,750 7,400 19,500 - 30 
1878       $20 FR   129 $       565 715 955 1,220 1,500 1,925 2,815 3,600 5,100 7,050 - 106 
1878       $50 FR   154 $    2,500 4,500 6,500 9,000 15,000 22,500 35,000 - - - - 2 
1878       $100 FR   171 $    5,500 8,500 15,000 21,000 25,000 - - - - - - 2 
1880       $1    Lg. Seal, Red  #’s FR   28-30 $       125 190 285 375 550 650 2,100 3,750 +6,000 - - 63-91-179 
1880       $1    Lg. Seal, Blue #’s FR   31-33 $       345 550 975 1,240 1,775 2,100 2,850 5,925 8,800 12,725 - 20-15-20 
1880       $1    Sm. Seal FR   34-35 $       105 145 210 330 375 415 695 1,575 2,750 4,250 6,500 88-56 
1880       $2    Lg. Seal; red #’s FR   50-52 $       110 165 220 425 495 600 775 1,350 1,900 2,675 - 33-52-63 
1880       $2    Lg. Seal; blue #’s FR   53-54 $       595 885 1,390 2,750 3,450 4,150 7,100 +15,000 - - - 7-3 
1880       $2    Sm. Seal FR   55-56 $       120 140 215 265 365 475 790 1,225 1,975 2,500 - 10-87 
1880       $5    Lg. Seal; red #’s FR    70-72 $       105 225 285 650 950 1,450 2,750 4,850 7,000 - - 0-40-36 
1880       $5    Lg. Seal; blue #’s FR   73-78 $       120 235 320 550 685 760 1,125 1,975 2,500 4,200 - 96-70-3-5-1-12 
1880       $5    Sm. Seal  FR   79-82 $         90 120 155 265 325 425 650 1,100   - 45-63-46-67 
1880       $10   Lg. Seal; red  #’s FR   100-102 $       295 445 725 950 1,125 1,375 1,850 2,825 4,100 5,900 - 24-6-38 
1880       $10   Lg.   Seal; blue #’s FR   103-109 $       425 750 1,000 1,350 2,100 2,850 3,750 5,000 7,750 12,500+ - 167 total 
1880       $10   Sm. Seal FR   110-113 $       225 365 585 735 865 945 1,515 2,265 3,300 5,400 - 47-62-2-50 
1880       $20   Lg. Seal; blue #’s FR   130-139 $       330 520 815 1,225 1,625 1,825 2,485 3,975 6,500 +9,750 - 71 total 
1880       $20   Sm.Seal; blue #’s FR   140-145 $       315 450 675 995 1,450 2,100 2,900 4,750 8,000 +11,500 (140’s) 150 total 
1880       $20   Sm.Seal; red #’s FR   146-147 $       245 355 515 750 875 990 1,325 2,200 3,150 5,500 - 5-63 
1880       $50   Lg.  Seal FR   155-160 $    2,850 4,850 6,300 7,500 10,750 12,500 17,500 +50,000 - - - 1-1-0-3-10 
1880       $50   Lg.  Seal FR   161 $    2,250 4,325 8,000 12,000 18,500 22,500 27,000 37,500 - 37,500 - 40 
1880       $50   Sm. Seal FR   162-164 $    1,685 4750 8,500 12,500 19,500 24,500 28,500 39,500 - - - 0-0-9 
1880       $100  Lg. Seal FR   172-178 $    3,850 5,750 12,300 21,750 35,500 42,000 +65,000 +150,000 - - - 5-0-1-0-0-0-2 
1880       $100  Sm. Seal FR   179-182 $    9,500 17,500 30,000 47,500 - - - - - - - 1-0-3-0 
1901       $10  “BISONS” FR   114-122 $       975 1,750 3,200/ 4.4k 4.5 / 5.2k 5.5 / 6.8k 7,950 9,750 17,500 22,000 28,500 - 352 total 
1907       $5 FR   83-92 $       150 275 450 600 700 900 1,100 1,500 2,200 - - 525 total 
1917       $1 FR   36-39 $         55 125 175 225 340 425 595 750 900 1,500 +6,250 263-388-60-512 
1917       $2 FR   57-60 $         70 150 200 285 350 475 595 775 900     125-62-21-488 
1923       $1 FR   40 $       100 145 250 400 575 800 950 1350 2,200 3,500 5,000 586 
1923       $10    “POKER CHIP” FR   123 $       975 1,800 2.5 / 4.5 +4,750 7,000 9,500 12,500 15,000 18,500 - - 105 

  SILVER CERTIFICATES   
1880      $10 FR   287-290 $   3,000 4,500 6,500 9,250 16,500 19,500 - - - - - 4-26-36-1 
1880      $20 FR   309-312 $   5,000 +12,500 17,500 24,500 - - - - - - - 0-0-2-1 
1880      $50 FR   325-329 $   9,900 25,000 28,500 40,000 - - - - - - - 0-0-0-1-0 
1880      $100 FR   338-342 $ 20,000 29,000 38,000 - - - - - - - - 0-0-0-0-1 
1886      $1         “MARTHAS” FR   215-221 $      400 825 1,800 2,350 3,850 5,000 6,000 8,000 10,000 14,000 - 339 total 
1886      $2      “GEN. HANCOCK” FR   240-244 $      525 900 1,200 2,000 2,750 3,750 5,000+ 7,250 9,500 - - 31-35-192-22-29 
1886      $5      “MORGAN BACK” FR   259-265 $   1,250 3,200 6,500/8K 11,500 14,750 18,750 21,500 28,500 - - - 6-15-10-13-101-10-3 
1886      $10     “TOMBSTONES” FR   291-297 $   1,850 3,100 4,950 6,450 7,950 +10,000 - - - - - 29 total 
1886      $20 FR   313-316 $   2,300 4,250 7,100 10,500 17,500 30,000 50,000 100,000+ 150,000+ - - 2-0-2-2 
1891      $1         “Marthas” FR   222-223 $      375 775 1,500 2,150 3,600 4,500 5,750 7,250 9,000 12,500 - 38-137 
1891      $2        “WINDOMS” FR   245-246 $      900 1,900 2,950 4,500 6,250 7,950         9,850 +12,500 - - - 68-37 
1891      $5 FR   266-267 $      330 515 925 1,325 1,775 2,240 3,175 4,800 6,450 8,500 - 7-43 
1891      $10     “TOMBSTONES” FR   298-301 $      750 1,250 2,950 / 4.5 5,250 / 6K 6,450 7,250 8,000 9,500 12,500 17,500 - 9-26-8-21 
1891      $20 FR   317-322 $      475 1,110 1,715 2,200 3,300 4,150 4,900 +7,750 14,500 30,000 - 3-3-4-15-37-6 
1891      $50 FR   330-335 $   2,250 3,200 4,500 5,750 7,500 9,500 13,700 +30,000 - - - 1-0-0-1-9-8 
1891      $100 FR   343-344 $   9,000 15,000 19,750 22,500 50,000 54,500 61,000 75,000 - - - 1-1 
1896      $1      “EDUCATIONALS” FR   224-225 $400/475 625/690 1,800/2100 2200/2700 3,300/3,800 4,000/4500 4500/5000 5,450/5950 6,950/8950 14.5/15k - 433-78 
1896      $2 FR   247-248 $   1,250 2,750 4,950-5950 6,250 6,900 8,250 9,800 13,500 19,500 26-29,500 - 136-158 
1896      $5 FR   268-269 $   1,650 3,200 4,950-7800 8,500 9,800 11,500 14,000 24,500 30,000 39,500 - 108-76 
1896      $5 FR   270 $   1,750 3,500 3,750 7,500 9,200 10,000 12,500 17,500 24,000 - - 21 
1899      $1  (date above) EAGLES FR   226 $        80 160 245 385 475 600 950 1,700 3,500 9,500 - 94 
1899      $1    (date below) FR  226A-229 $        70 100 180 345 425 650 910 1,700 3,700 +13,000 - 416 
1899      $1    (date to the right) FR  230-236 $        95 175 250 375 485 625 1000 1,850 3,250 9,000 - 2,035 total 
1899      $2 FR   249-258 $      275 450 725 925 1,100 1,700 2,200 3,500 5,950 +10,000 - 676 total 
1899      $5      “CHIEFS” FR   271-281 $      750 1,250 1.5 / 2.3k 2.5 / 3k 3.2 / 4.7k 5,750 7,450 12,500 17,500 - - 573 total 
1908      $10    TOMBSTONES FR   302-304 $      550 950 2,450/ 4K 4,750 / 5.5 6,000 6,950 7,750 9,000   - - 17-11-17 
1923      $1 FR   237-239 $        30 36 45 60 85 175 300 495 800 1,500 - 925-567-110 
1923      $5      “PORTHOLE” FR   282 $      995 1,750 +3,450 5,650 6,250 9,000 10,000 12,500 17,500 26,500 32,500 232 

  TREASURY (COIN) NOTES   
1890      $1 FR  347 $     270 450 875 1,200 1,875 2,450 3,150 4,900 - - - 63 
1890      $1 FR  348-349 $     700 875 1,650 2,475 2,750 3,450 4,900 7,250 - - - 6-8 

1890      $2  FR  353 $  1,100 2,000 4,450 8,250 +10,000 12,000 15,000 - - - - 31 
1890      $2 FR  354 $  1,800 2,750 6,000 10,000 12,000 15,000 25,000 - - - - 3 
1890      $2 FR  355 $     375 780 1,675 2,950 4,050 4,750 5,450 12,925 - - - 11 
1890      $5 FR  359 &361 $     410 680 1,640 2,125 3,225 3,650 4,750 8,200 - - - 30-48 
1890      $5 FR  360 $  1,925 2,750 4,865 5,650 8,800 9,600 13,200 25,700 37,900 56,000 - 1 
1890      $10 FR  366-367 $     995 2,500 4,000 6,500 8,000 10,000 12,000 15,000 - - - 10-14 
1890      $10 FR  368 $     885 2,250 3,750 6,250 7,500 9,250 11,000 13,500 - - - 63 
1890      $20 FR  372-373 $  2,675 5,225 7,100 9,150 12,000 22,750 34,500 52,500 - - - 4/0 
1890      $20 FR  374 $  2,500 4,750 7,750 12,500 14,000 22,500 - - - - - 18 
1891      $1 FR  350 $     275 325 450 600 850 1,100 1,800 2,650 +4,000 - - 54 
1891      $1  FR  351-352 $     125 215 345 425 685 975 1,650 2,500 3,750   - 131-146 
1891      $2 FR  356 &358 $     370 675 1,025 1,275 2,200 3,950 4,850 5,950 8,000 11,500 ~ 23-19 
1891      $2 FR  357 $     495 1,350 2,250 2,950 3,750 4,500 5,450 8,000 9,250 12,500 - 118 
1891      $5 FR  362-365 $     285 325 695 975 1,500 2,150 3,450 4,850 6,650 9,500 - 62-76-76-5 
1891      $10 FR  369 $     450 750 1,250 1,950 3,500 +5,000 7,500 12,000 14,500 18,900 25,000 71 
1891      $10 FR  370-371 $     750 1,050 1,400 2,200 3,750 5,500 8,000 14,000 - - - 17-5 
1891      $20 FR  375 $  2,950 5,000 7,250 8,500 15,000 18,500 22,500 +25,000 - - - 23 
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  NATIONAL BANK NOTES   

Date & Denomination Friedberg 
Numbers 

MS  
8 

VG 

MS 
12 & 15 

FINE 

MS 
20-25-30-35 

VF 

MS 
 40 & 45 

XF 

MS  
50-53-55-58 

AU 

MS  
60 – 62 

CU 

MS  
63 – 64 
CH CU 

MS 65 
*GEM* 

 

MS 66 
SUPERB 

GEM 

MS 67 
ULTRA 
GEM 

MS 68 
PREMIUM 

GEM 

POPULATION 
CU & UP 

1st Issue                           
Original  $1   rays FR  380-382 $    1,100   1,800 2,750 3,950 5,800 7,500+ 10,000+ - - - -   
1875      $1   scallops FR  383-386 $       950 1,600 2,250 3,300 5,200 7,000 9,000 - - - -  
Original  $2   rays FR   387-389 $    1,350 1,950 2,450 5,000 6,750 10,000 11,500 15,000 25,000 - - 84 
1875      $2   scallops FR   390-393 $    1,100 1,650 2,200 4,800 6,500 10,000 11,500 15,000 25,000 - - 71 
Original  $5   rays FR   394-399 $       995 1,500 2,000 3,750 5,750 8,500 11,000 15,000 - - -   
1875      $5   scallops FR   401-408 $       995 1,500 2,000 3,750 5,750 8,500 9,000 12,000 -  -  
Original  $10  rays FR   409-414 $    1,200 1,850 2,450 4,950 7,000 11,000 12,500 16,000 - - -  
1875      $10  scallops FR   416-423 $    1,200 1,950 2,450 4,950 7,000 11,000 12,500 16,000 - - -  
Original  $20  rays FR   424-429 $    1,750 2,200 2,650 5,300 7,500 12,000 15,000 18,000 - - -  
1875      $20  scallops FR   431-439 $    1,750 2,200 2,450 5,100 7,200 11,500 14,000 17,000 - - -  
Original  $50  rays FR   440-443 $   2,750 3,800 5,000 8,900 12,250 15,750 19,300 28,000 -  - -  
1875      $50  scallops FR   444-451 $   2,850 3,900 5,150 9,125 12,500 15,900 19,500 28,500 - -  -  
Original  $100 rays FR   452-455 $   3,200 4,500 6,500 13,200 +32,000 +34,500 +40,500 +60,000 - - -  
1875      $100 scallops FR   456-463 $   3,100 4,525 6,500 13,950  +31,500 +35,000 +40,000 +52,500  - - -  
2ND Charter-1st Issue Brown Backs                   
1882      $5 FR   466-478 $     195 275 370 465 580 645 1250 2,750 - - -  
1882       $10 FR   479-492 $     525 1,000 1,750 2,500 3,450 +5,000 6,250 7,000 9,250 - -  
1882       $20 FR   493-506 $     755 1,250 2,500 3,450 5,000 6,850 7,450 10,000 12,500 - 24,000 4 ++ 
1882       $50 FR   507-513 $     850 1,025 1,675 2,725 3,125 3,700 7,000 +12,500 - - -  
1882       $100 FR   519-531 $  1,000 1,175 2,200 2,875 3,895 4,500 8,750 +17,500 - - -  
2nd Charter-2nd Issue * Date Backs                    -   -   
1882       $5 FR   532-538 $     650  825 995 1,250 1,650 2,250 2,750 3,250 +3,500 +6,000 - 1 
1882       $10 FR   539-548 $     750 995 1,450 2,250 2,750 3,450 3,750 4,450 - - -  
1882       $20 FR   549-557 $     995 1,250 1,650 2,500 3,250 3,950 4,200 +5,000 - - -  
1882       $50 FR   558-565 $  4,250 4,750 5,250 6,500 8,450 +10,000 12,500 +15,000 - - -  
1882       $100 FR   566-572 $  5,500 6,250 6,750 8,450 10,500 13,000 14,500 16,500 - - -  
 2nd Charter-3rd Issue*Value Backs           - - -   
1882       $5 FR   573-575 $     195 275 395 500 695 800 1,325 2,375 - - -  
1882       $10 FR   576-579 $     290 375 525 745 880 1,075 1,700 3,500 - - -  
1882       $20 FR   580-585 $     285 450 750 1,000 1,575 1,795 2,525 4,500 - - -  
1882       $50 FR   586 $37,500 +42,500 47,500 52,500 75,000 82,500 88,000 +100,000 - - -  
1882       $100 FR   586A $77,500 +95,000 - - - - - - -  -  -  
3rd Charter – 1st Issue                   -  -    
1902       $5      red seal FR   587-589 $     185 200 275 380 500 650 900 +1,950 - - -  
1902       $10    red seal FR   613-615 $     210 275 400 515 625 800 1,250 +2,850 - - -  
1902       $20    red seal FR   639-641 $     300 375 500 675 880 1,175 1,825 +3,950 -  -  -  
1902       $50    red seal FR   664-666 $     800 1,000 1,445 1,995 2,995 5,200 8,000 +19,750 - - -  
1902       $100  red seal FR   686-688 $     975 1,450 1,925 2,875 3,800 6,875 9,500 +27,500 - - -  
3rd Charter-2nd Issue Date Back             - -    
1902       $5      blue seal FR   590-597 $       70 90 110 145 190 300 475 750 - - -  
1902       $10    blue seal FR   616-623 $       75 95 120 165 250 350 575 900 - - -  
1902       $20    blue seal FR   642-649 $       85 110 135 210 295 400 625 1,000 - - - 1 
1902       $50    blue seal  FR   667-674 $     350 475 710 900 1,200 1,600 2,200 4,500 - - -  
1902       $100  blue seal FR   689-697 $     400 550 700 1,000 1,325 1,800 2,700 5,750 - - -  
3rd Charter-3rd Issue          - - -  
1902       $5      blue seal FR   598-612 $       75   95 110 195 275 415 785 1,150 - - -  
1902       $10    blue seal FR   624-638 $       95 125 150 225 325 500 950 1,600 - - - 2 
1902       $20    blue seal FR   650-663 $     100 150 195 300 445 600 1,100 1,895 - - -  
1902       $50    blue seal FR   675-685 $  1,350 1,700 2,250 2,950 4,000 5,000 5,750 7,500 - - -  
1902       $100  blue seal FR   698-707 $  1,850 2,250 2,750 3,500 5,000 6,500 7,500 +10,000 - - -  

  FEDERAL RESERVE BANK NOTES   
1918       $1 FR   708-746  $        70 95 125 145 195 285 465 740 1,250 +2k - 1,576 total 
1918       $2 FR   747-780 $      400 850 1,250 1,750 2,450 3,950 4,750 6,250 8,500 11,000 - 807 total 
1915-18  $5 FR   781-809 $      325 500 675 825 975 1,500 2,750 4,750  - - 265 total 
1915-18  $10 FR   810-821 $      750 1,025 1,350 1,750 2,150 3,000 4,250 6,500 - - - 4-1-2-39-5 
1915-18  $20 FR   822-830 $   1,025 1,475 1,800 2,450 3,000 4,100 5,900 8,500 - - - 4-7-1 
1918       $50 FR   831  $   2,200 3,900 6,450 8,100 10,250 13,750 22,650 31,000 - - - 12 

  FEDERAL RESERVE NOTES   
1914      $5        red seal FR   832-843 $     210 500 750 1,100 1,850 3,250 4,250 6,500 +10,000 14,500 - 104 total 
1914      $5        blue seal FR   844-891 $       75 85 150 200 325 550 695 1,250 1,950-2.3 - - 132 total 
1914      $10      red seal FR   892-903 $     220 750 1,000 1,750 2,450 4,000 6,500 8,500 14,000 20,000 - 37 total 
1914      $10      blue seal FR   904-951 $       95 225~ 375 500 750 1,250 1,750 2,200 3,200 - - 146 total 
1914      $20      red seal FR   952-963 $     390 1,000 1,450 2,250 3,000 5,000 7,750 10,000 16,500 24,000 -  2-20-1-1-1-6-3-2-1-1-1 
1914      $20      blue seal FR   964-1011 $     125 200 250 375 515 700 1,150 1,950 - - -  172 total 
1914      $50      red seal FR 1012-1023 $     985 1,460 2,100 2,745 3,880 4,400 5,900 10,450 - - -  2-11-1-1-2-1-1 
1914      $50      blue seal FR 1024-1071 $     190 225 350 465 795 1,015 1,690 2,675 3,300 4,750 - 79 total 
1914      $100    red seal FR 1072-1083 $     975 1,495 3,500 6,500 15,000 25,000 30,000 45,000 - - - 14-2-1-1-1-1-2-1 
1914      $100    blue seal FR 1084-1131 $     500 650 850 1,100 1,850 2,750 4,000 +6,200 7,500 - - 176 total 
1918      $500    blue seal FR  1132 $  2,675 4,400 6,150 8,600 10,800 14,750 24,200 37,500 - - - 13 
1918      $1,000 blue seal FR  1133 $  3,700 6,800 10,900 13,875 21,000 23,700 34,100    +65,000 - - -  19 

  GOLD CERTIFICATES   
1882      $20 FR 1174-1178 $     990 1,950 3,950 6,000 8,000 11,000 15,000 25,000 35,000 42,500 - 1-0-3-2-33 
1882      $50 FR 1188-1197 $  2,750 6,000 10 – 15k 21,500 30,000! - - - - - -  0-0-0-0-0-6-0-1-0-6 
1882      $100 FR 1201-1214 $  1,950 3,750 5k / 8k 8,000 14,000 19,000 22,500 +35,000 45,000 - -  21 total 
1882      $1,000 FR 1218 $          - +71,500 - - - - - - - - - 0 
1905      $20           TECHNICOLOR FR 1179-1180 $  2,400 4,750+ 9-15K 16-20K 29,500 38,500 45,000 60,000 90,000 - -  10-25 
1906      $20  FR 1181-1186 $     700 1,100 1,950 3,750 5,000 7,950 9,500 12,500 - - -  5-4-7-12-21-16 
1907      $10     FR 1167-1172 $     535 700 1,000 1,600 2,800 4,000 6,500 9,500 12,500 16-18000 22-25,000 9-11-14-2-26-24 
1913      $50     FR 1198-1199 $     650 1,200 3,200 +5,500 8,850 12,000 14,500 24,000 - -  -  6-13 
1922      $10     FR 1173 $     110 175 225 310 495 975 1,950 +3,500 5,500 -  -  205 
1922      $20  FR 1187 $     425 650 850 1,150 1,850 2,450 3,950 6,250 9,500 1,4000 -  192 
1922      $50  FR 1200 $     745 1,150 2,450 4,500 7,500 9,000 11,500 19-22K - -  -  32 
1922      $100  FR 1215 $  1,200 2,150 4,850 9,000 14,500 20,000 22,500 26,500 35,000 - -  30 
1922      $500 FR 1216-1217 $  4,500 7,900 10,450 25,500 +35,000 +42,500 +50,000 +75,000 - -  -  0-0 
1922      $1,000 FR 1220 $  7,250 11,250 18,000 35,000 +50,000 +60,000 +68,500 +85,000 -  - -  2 

  SMALL SIZE LEGAL TENDER NOTES   
1928 $1 FR  1500 40 75 145 195 275 450 675 1,250 2,150 +5,750 - 20 ++ 
1928 $2 FR  1501 6 12 25 40 80 125 250 495 650 975 -  4 ++ 
1928 A $2 FR  1502 12 20 30 45 90 105 240 750 985 1,450 -  4 ++ 
1928 B $2 FR  1503 35 45 90 175 450 825 2,750 4,000+ 6,500+ - -   (only 2  66/2- 65’s) 
1928 C $2 FR  1504 10 15 25 40 75 125 315 530 825 +1,100 -   4  ++ 
1928 D $2 FR  1505 9 12 15 21 25 30 40 225 395 +700 -  +++ 
1928 E $2 FR  1506 6 10 15 20 25 35 175 445 575 +700 -  1++ 
1928 F $2 FR  1507 7 10 12 18 20 25 35 350 465 700 -  1++ 
1928 G $2 FR  1508 6 7 9 14 15 20 75 195 325 675+ -  +++ 
1953 $2 FR  1509 5 6 8 12 13 18 25 30 30 50 -  +++ 
1953 A $2 FR  1510 3 4 6 8 10 13 16 22 30 50 -  +++ 

  ***STAR NOTES***   
1953C $2   Legal Tender  FR   1512* - - - - - - - 120 195 350 - 1 
1928 A    $1   Funny Back FR   1601* - - - - - - - 1,400 2,000 1,250 - 2+ 
1935A $1   Experimental “R” FR   1609* - - - - - - - 8,500 - - - 3+ 
1935 H $1   Silver FR   1618* - - - - - - - 70 150 215 - 2+ 
1957 B $1   Silver FR   1621* - - - - - - - 110 190 245 - 2+ 
1934 A/B $5   Silver FR   1651&52* - - - - - - - 675 - - - 1+ 
1953 A $10 Silver FR   1707* - - - - - - - 1600 2200 - - 1+ 
19634 A $100Federal Reserve FR   2163* - - - - - - - 1,150 1,695 - -                   8  
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  SMALL SIZE LEGAL TENDER (cont.)   

Date & Denomination Friedberg 
Numbers 

MS 
8 

VG 

MS 
12 & 15 

FINE 

MS 
20-25-30-35 

VF 

MS 
 40 & 45 

XF 

MS  
50-53-55-58 

AU 

MS  
60 – 62 

CU 

MS  
63 – 64 
CH CU 

MS 65 
*GEM* 

MS 66 
SUPERB 

GEM 

MS 67 
ULTRA 
GEM 

MS 68 
PREMIUM 

GEM 

POPULATION 
CU & UP 

1953 B $2  FR   1511 7 8 9 10 15 17 19 30 40 80 - +++ 
1953 C $2 FR   1512 5  6 7  8 12  14 15  25 35 75 - +++ 
1963 $2 FR   1513 5  6  7 8  12 14  15 35 45 125 650 +++ 
1963 A    $2 FR   1514 5 6 7 8 12 14 15 25  35 75 - +++ 
1928 $5 FR   1525 8 10 20 25 30 40 50 115 160 195 - +++ 
1928 A    $5 FR   1526 10 15 20 45 50 55 75 245 385 475 - +++ 
1928 B $5 FR   1527 9 12 18 25 30 40 45 65 85 125 - +++ 
1928 C    $5 FR   1528 9 12 18 25 30 38 100 170 250 375 - 1 ++ 
1928 D    $5 FR   1529 25 35 60 90 120 260 475 1,100 1,400 - - 2 ++ 
1928 E    $5 FR   1530 9 13 15 20 30 35 45 220 325 500 - +++ 
1928 F    $5 FR   1531 10 15 20 25 35 70 100 250 325 450 - 1++ 
1953       $5 FR   1532 7 9 11 13 14 16 17 75 125 195 - +++ 
1953 A $5 FR   1533 7 9 11 13 14 16 17 85 135 200 - +++ 
1953 B    $5 FR   1534  7 9  11 13  14 16 17  75 125 200 - +++ 
1953 C    $5 FR   1535 7 9 11 13 14 16 17 80 130 210 - +++ 
1963 $5 FR   1536 7 9 11 13 14 16 17 82 135 220 450 +++ 
1966 $100  FR   1550 135 150 165 250 350 500 +1,400 +3,450 +5,000 - - 6 ++ 
1966 A    $100 FR   1551 180 225 345 525 885 1,250 1,950 4,750 6,500 +8,000 - 4 ++ 

  SMALL SIZE SILVER CERTIFICATES   
1928 $1 FR   1600 17 22 25 30 35 50 95 225 500+ 875 - 2 ++ 
1928 A    $1 FR   1601 17 22 25 30 35 50 95 225 500+ 875 - 12 ++ 
1928 B    $1 FR   1602 17 22 25 30 35 50 95 225 500+ 875 - 5++ 
1928 C    $1     FR   1603 60 80 110 190 275 415 595 +1,000 1,650 +2,400 - +++ 
1928 D    $1     FR   1604 30 40 60 110 145 215 475 895 1,450 +2,000 - 8 ++ 
1928 E $1    FR   1605 170 245 375 575 925 1,900 2,500 4,750 6,750 - - 5 ++ 
1934 $1    FR   1606 15 20 25 30 40 60 70 375 665 925 - 3 ++ 
1935 $1    FR   1607 2 4 8 12 15 20 25 40 60 85 - 1 ++ 
1935 A $1 FR   1608 2 3 6 15 20 25 45 75 95 135 - 2 ++ 
1935 A $1  “R” EXPERIMENTAL  FR   1609 25 30 40 65 95 150 700 925 1,200 - - 3 ++ 
1935 A    $1  “S” EXPERIMENTAL   FR   1610 25  28 37 60 85 125 725 995 1,250 - - 5 ++ 
1935 B    $1 FR   1611 2 4 7 11 15 25 45 95 125 175 - +++ 
1935 C    $1   FR   1612 4 5 10 19 25 50 75 125 175 225 - 1 ++ 
1935 D    $1   wide FR   1613 4 5 7 9 12 15 20 25 35 50 - 2 ++ 
1935 D    $1   narrow   FR   1613 2 3 5 6 7 9 12 14 25 35 - +++ 
1935 E    $1    FR   1614 2 3 4 5 6 8 11 13 25 35 - +++ 
1935 F    $1    FR   1615 2 3 4 5 6 7 10 12 20 35 - 1 ++ 
1935 G    $1    FR   1616 4 5 7 9 12 15 20 25 35 50 - 1 ++ 
1935 G    $1    with Motto   FR   1617 4 5 7 10 20 45 65 80 120 150 - +++ 
1935 H    $1   FR   1618 5 7 9 12 15 20 25 50 75 120 - 1 + 
1957 $1   FR   1619 3 4 5 6 7 9 12 14 20 95 - +++ 
1957 A    $1 FR   1620 3 4 5 6 7 9 12 14 20 95 -  1++ 
1957 B    $1 FR   1621 3  4 5 6 7 9 12 14 20 95 - +++ 
1934 $5 FR   1650 15  20 25 30 40 60 75 110 150 195 - 1++ 
1934 A    $5 FR   1651 10 15 20 25 50 75 90 150 275 400 - 1++ 
1934 B    $5 FR   1652 15 25 30 35 45 65 75 105     - 2 + 
1934 C    $5 FR   1653 9 12 17 22 33 44 55 85 115 160 - +++ 
1934 D    $5 FR   1654 7 10 15 20 40 70 100 175 295 425 - 2 ++ 
1953 $5 FR   1655 6 8 10 15 20 25 35 65 75 95 - 1 ++ 
1953 A $5 FR   1656 6  7  9 12  17 20  25 50 65 90 - 3 ++ 
1953 B    $5 FR   1657 6  7 9  12 17  20 25  50 65 90 - +++ 
1933 $10 FR   1700 2,750 4,000 5,750 7,000 8,000 10,000 12,500 18,750 - 33,000 - 3 ++ 
1934 $10 FR   1701 20 25 30 35 40 55 80 225 350 475 - 2++ 
1934 A    $10 FR   1702 20 30 35 40 45 70 125 350 475 700 - 1 ++ 
1934 B    $10 FR   1703 40 70 185 275 440 625 1,050 2,300 3,500 - - 2  +  
1934 C    $10 FR   1704 25 35 40 45 85 160 300 375 495 675 - 3 ++ 
1934 D    $10 FR   1705 25  35 40 45 75 200 265 400 550 850 - +++ 
1953 $10 FR   1706 25 30 35 40 50 85 110 225 325 475 - +++ 
1953 A    $10 FR   1707 35 40 45 50 70 115 215 595 750 1,050 - +++ 
1953 B    $10 FR   1708 25  28 32 37 45 75 100 225 295 775 - 4 ++ 

   SMALL SIZE NATIONAL BANK NOTES   
1929      $5       Type 1 FR   1800-1 20 30 39 43 55 64 125 +500 +750 - - 3 ++ 
1929      $5       Type 2 FR   1800-2 25 35 44 55 65 75 135 600 800 -  - +++ 
1929      $10     Type 1 FR   1801-1 37 50 57 60 65 75 145 750  900 -  - 8 ++ 
1929      $10     Type 2 FR   1801-2 45 57 65 70 75 87 155 775  950 -  -  1  ++ 
1929      $20     Type 1 FR   1802-1 50 65 70 75 85 90 165          950  1,400 -  -  +++ 
1929      $20     Type 2 FR   1802-2 55 70 75 80 95 105 185 1,000 1,450  -  -  +++ 
1929      $50     Type 1 FR   1803-1 90 95 110 145 155 175 290 1,200  1,500 -  -  +++ 
1929      $50     Type 2 FR   1803-2 100 110 125 165 175 225 350 1,275 1,600  -  -  +++ 
1929      $100   Type 1 FR   1804-1 130 145 165 215 325 650 950 1,950 2,750 -  -  +++ 
1929      $100   Type 2 FR   1804-2 150 175 205 255 350 675 995 2,000 +2,900  - - +++ 

  SMALL SIZE FEDERAL RESERVE BANK NOTES   
1929      $5 FR  1850 20  25 30 32 35 40 125 250 525 925 2,000 1 ++ 
1929      $10 FR  1860 25 29 33 35 40 45 200 300 450  - - +++ 
1929      $20 FR  1870 35 40 45 50 55 65 275 390 575 - - 2 ++ 
1929      $50 FR  1880 70 80 90 105 165 190 575 950 1,300 - - 2 ++ 
1929      $100 FR  1890 130 140 150 190 205 225 675 1,100 1,750 - - +++ 

  SMALL SIZE FEDERAL RESERVE NOTES   
1928      $5 FR  1950 10 15 20 25 35 55 80 195 275 - - 3 ++ 
1928      $10 FR  2000 20 25 30 35 40 65 90 205 - - -  +++ 
1928      $20 FR  2050 25 30 35 40 45 80 95 215 325 - - 26 + 
1928      $50 FR  2100 70 125 175 210 345 425 +1,000 1,750 2,450 - -  +++ 
1928      $100 FR  2150 155 195 225 350 500 650 1,450 +2,250 - - - +++ 
1928      $500 FR  2200 865 1,200 1,750 2,250 2,750 3,250 4,950 9,750 17,500 +30,000 - 4 
1928      $1,000 FR  2210 1,550 1,975 +2,950 3,500 4,250 5,500 7,500 +15,500 - - - 4 
1928      $5,000 FR  2220 19,250 22,000 32,750 42,000 51,500 65,000 +90,000 +150,000 - - -  
1928      $10,000 FR  2230 - - 99,000 - - - - - - - - Unique 
1934      $5 FR  1955 10 15 20 25 50 95 150 275 375 485 - +++ 
1934      $10 FR  2004 15 20 25 30 35 40 45 68 90 140 - +++ 
1934      $20 FR  2054 25 30 35 40 50 85 140 300 450 - - 1++ 
1934      $50 FR  2102 65 75 85 95 125 145 175 375 520 725 - +++ 
1934      $100 FR  2152 120 135 145 155 170 215 295 400 575 775 - +++ 
1934      $500 FR  2201 725 925 1,350 1,900 2,350 2,750 3,100 +5,000 12,500 +17,500 - 22 + 
1934      $1,000   FR  2211 1,275 1,850 2,650 3,250 3,950 +5,000 6,250 13.500 - -  6 gem  
1934      $5,000 FR  2221 19,500 32,500 52,500 60,000 67,500 72,500 79,500 97,500 - - - 1 
1934      $10,000 FR  2231 27,500 33,000 41,000 50,000 72,500 79,500 90k / 125k - - - - 113 
1950      $5 FR  1961 8 15 20 25 30 35 40 50 75 105 - +++ 
1950      $10 FR  2010 15 20 25 30 40 50 55 70 105 145 - +++ 
1950      $20 FR  2059 23 25 30 35 45 55 60 75 110 150 - +++ 
1950      $50 FR  2107 55 70 75 80 85 110 120 195 275 385 - +++ 
1950      $100 FR  2157 125  130 140 150 160 170 195 290 445 575 - +++ 

  EMERGENCY ISSUES * HAWAII & NORTH AFRICAN   
        * HAWAII NOTES *               

1935 A    $1 FR   2300 $        25 35 45 60 75 125 295 525 1,250 +4,950 -  2/66, 1 in 67 
1934        $5 FR   2301 $        50 65 90 110 175 340 775 1,450 2,750  - - 4 ++ 
1934 A    $5 FR   2302 $        65 75 120 135 240 405 950 2,250 3,000 4,450 - 2 ++ 
1934 A    $10 FR   2303 $        70 85 110 165 400 450 1,350 3,000 3,950 +5,000 - 2 ++ 
1934        $20 FR   2304 $      150 395 700 995 1,850 2,850 4,000 7,000 - - - - 
1934 A    $20 FR   2305 $        95 275 575 850 1,400 2,450 3,500 5,750 - - - ++ 
 *NORTH AFRICAN NOTES*                  
1935 A    $1 FR   2306 $        25 30 40 60 80 140 265 550 1,050 - - 7 ++ 
1934 A    $5 FR   2307 $        40 50 60 70 105 125 400 1,350 2,250 - - 2 ++ 
1934        $10 FR   2308 $      900 1,450 3,100 5,250 7,500 12,000 17,000 30,000 - - - 5 
1934 A    $10 FR   2309 $        75  85 100 120 145 175 400 1,350 1,950 - - 10 ++ 

  SMALL SIZE GOLD CERTIFICATES   
1928      $10 FR   2400 $       85 150 225 325 625 975 1,450 2,200 3,750 - -     13 ++ 
1928      $20 FR   2402 $     125 250 375 550 900 1,600 1,950 2,750 4,000 - -    9 ++ 
1928      $50 FR   2404 $     300 625 975 1,750 3,750 +5000 8,500 +17,500 +23,500 - -    4   + 
1928      $100   FR   2405 $     900 1,900 3,250 5,950 7,500 12,000 13,000 15,000 +20,000 - - 3, 1 GEM 
1928      $500     FR   2407 $  1,700 2,900 4,500 7,500 14,000 +25,000 $37 – 45k - - - - 4 
1928      $1,000    FR   2408 $  2,325 5,000+ 20,000+ 36,500 44,000 50,000+ 62,500               - - - - 1 
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“The DIRTY DOZEN”  (continued from page 2) 
 
Now, I’m not saying a collector would rather have an AU in his collection over a GEM Unc!  Not saying that at 
all (well, not as a general statement); but I know many of us (Collector’s) that would rather have a really nice 
AU~GL (@ $8.5k) one that has perfect centering, razor sharp corners and Colors out the whazoo OVER a 
Gem that is slightly tilted, rounded corners, dull colors, little to no embossing and is $25,000!  YES, I am saying 
this, in my experience, I see a bigger demand for the AU under these circumstances.   
 
This is NOT a no brainer, not by a long shot!  Collector’s have typically always collected the highest grade they 
could get their hands on (pocket book allowing), even if it meant only have 6 notes in their collection.  This is 
not what is prevalent currently and is shifting even farther away ~ as the price of GEM go up to around $15k 
to $20k. 
 
When there’s a LARGE spread or disparity in price$ between an AU’s and GEMs, the demand for AU’s are 
growing (as is, it’s price, exponentially).  Also, another serious issue to discuss openly here, when an AU is 
worth $25k to $30 (say a Technicolor for example) and a GEM 65 is now at $100,000 there are certainly notes 
that have a higher possibility of being “pushed” in grade.  Many would say the same about coins.  This is a 
touchy subject, most do not want to discuss.  We’ve graded approx. 14 raw Technicolors (Fr 1180’s) that we 
found ALL to be AU (centerfolds) these are consecutive serial # and all 14 (actually there’s 26) that have been 
reported in another census to be CU and above!  Read the beginning of this paragraph again and look at the 
price disparities between the two grades ($25 or $100k).  You really need to be sure you’ve done your 
homework when buying a GEM graded note.  In a current auction catalog (and the most previous one) we’ve 
seen two notes that are in 66 and 67 Holders that were offered in previous auctions as AU’s!!!!  Huge price 
disparities.  With AU’s the downside risk is much less.  If the note was later to be determined as XF, there’s 
really a small price difference. 
 
I’m not saying GEMS are less desirable than AU’s, not by a long shot!  Don’t miss understand me. I’m just 
saying there are much fewer AU’s (to even be had) and look for “LARGER” price jumps in this category over 
GEM (due to some GEMs becoming out of reach for a vast part of the Collectors).   
 
Once you look at the enormous Population disparity between AU’s and CU’s for Mainstream Large size notes 
you’ll come to the clear understanding that there certainly is a much smaller number of AU’s.  That’s never 
been a problem in the past because the DEMAND for CU’s have always been much higher; but is that likely to 
remain on notes that start approaching $20 or $25,000  PER note for a GEM?  If you see this handwriting on 
the wall I think you need to make your own judgments and decisions in regards as to where to place some of 
your portfolio in?  These are just my thoughts, YOU Decide!  
 
Now, on the hand, one other thing to keep in mind.  There are an enormous amount of existing coin collectors 
coming into Paper Money and they are well funded and are use to seeing much larger figures for Gem items. 
They have not been phased in the least and have certainly been pursuing Gems, Superb Gems and Ultra Gems!

Let’s Talk 
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ACE RAINBOW from a CU little run that has not 
only vibrant colors, but each spike on the seal is 
detailed and struck (rare feature)   CGC-63pq!   

 
The Colors on this $5 Rainbow Woodchoper are 
sure to please!  Front Margins are centered Great! 

FR. 247 $2 ED from CU Run, Crisp Crips Crsip!
The Colors on this are not fantastic!  The paper is 
so fresh and the natural paper wave is a delight! 

 
This  Fr. 261 MORGAN BACK” is not an easy 
catch (as dealers will tell you), very difficult to get 
in your collection–don’t miss this rare opportunity 

GRADEDCURRENCY.com 

To bid or “Buy it Now” on any of these notes just email us at: Sales@gradedcurrency.com  or call us Now at 
(602) 224-5555.  Dealers & Collectors  List or SELL you notes here: Color Photo’s GradedCurrency.com 

TOMBSTONE!  These notes are so difficult to find that 
look GEM that you maybe waiting years to find one this nice! 
Excellent Centering and COLORS!!! 

Looks Like a Superb Gem, forget the technical 
Grade, this Large RED SEAL blows away most 
67’s in appearance! 
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Fr. 245 $2 1891 “Windom” SILVER Certificate. 
Most vibrant colors we’ve ever seen on a Windom! 

This Porthole almost looks Gem, with great 
centering, vibrant colors and majestic portrait of 

Lincoln! 

 
1896 $2 Educational!  Great margins-the centering 
is dead on perfect! Nice white paper, sharp corners

 
 Fr. 40 1923 RED SEAL! 

Scan doesn’t do justice –great colors! 

GRADEDCURRENCY.com 

To bid or “Buy it Now” on any of these notes just email us at: Sales@gradedcurrency.com  or call us Now at 
(602) 224-5555.  Dealers & Collectors  List or SELL you notes here: Color Photo’s GradedCurrency.com 

A Superb Gem National west of the Mississippi –  
 

RARER FR.233  $ 1 Black Eagle  CGC-66PQ, 
Second from Finest known!  

 
 

Fr.1216a $500!  With ONLY approx. 
26 Total Known and over half in VG/F 
This VF is 1 of only a few left in market
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